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RP HQ
ZHUH UHDW®WKHI®R XJK
GLITHUHQW FKDQQHOV VXF
HQWUHSUHQHXUVKLS VNLO
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BIOFH W LQFHSMRQ Z MK WH VXSSRUNRI
$]IP 3UP M )RXQGDMRQ  WH SURMFW
SHEXIGHQ) /LYHV E\ 5HWRUQ) )DWPP DQG
1RQ)DWP / LYHIKRRGV IQ $WOP $P IGWDQG
3RWE29,’ KDV \LJ QUIEDQWD DGYDQRHG
Z RP HQ BIG IKWDO@YHIKRRGV [Q 0 RUJ DRQ
DQG * RDSDWD ) RFXMQJ RQ VXWRIQDELDN
DQG LQFOMRQ W VXSSRUMG ZRP HQ 1Q
IMKHUHY KDQGBRRP  DQG WP HUF YDOH
KDIQV  WWRXIK  FRP P XQW RZ QHG

P RGHY @\H 3WRGXFHU * LIRXSV 3* V DQG
) DUP HU3WRGXFHU2 LI DQJ DARQV ) 32 V
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6SHADODWHQURQ Z DV JLYHQ VR WP LG
P DULQDT HG Z RP HQ HQVXUQJ DFFHW \R
WDIQQJ  UHWRXUFHV  DQG  IQUAMWRQDO

VXSSRUV 7KH SUIRMFWHQKDORHG LOFRP HV
SWIRP RMG HRIUHQGO SWRANHY  DQG

DQHG ZIW JRYHUWDP HQW VFKHP HV \R
ERRW XWDO HARQRP IV DQG  ZRP HQV
GDGHUKIS

,&&R KDV FRP SGMG  \HDW/ ZIWK $3)
SWRIWDP  DQG DV WH SURMPAHQWLY LW [ LQDO
\HDU W IRRXVHV  RQ  IQWAMWRQDO
VXWBIQDEION ~ SRTA  DOJQP HQW  DQG

P DUNHWIQMI IDARQ  HQVXUQJ  VHD LHIDQW
UKWDODYHIKRRGY EH RQG IW FRQFO(VIRQ




,GHOMIEDMRQRI Rl LQWMUYHOMRQ $UHDV ) IMKHU

7XWP HUF) DLP IQU + DQGERRP
,P SGP HOMG SWIRILP 1O YL HY
SDQFKD\ DW

3URGXAHUJ LRXSVIRWP HG
(QUDIHP HOAR  WINHKRGHWY/

DUAYDQV WDLOHG LQ YDURXV VXEMIFW
' HP ROMDMRQ SBW DOQG  WDIQQI VWV
HWPEOKHG WR PREMH DQG HYDIH
FRP P XQWHV

( QKDQFHG 3LRGXPARQ 4 XDOW
) LODQFIDCRRQYHU HQFH RSSRUMQIMHY
, QARGXPURQ VR 6FKHP HV

3LRGXFHUJ LRXSVIRWP HG

S5HIIMAMDWRQRI ) 32 VIQ 3* ITHGHIDWRQV

BWHQI WHQLQJ 3LRGXFHU* LRXSV

3LRP RWQJ 6FAHQWILE DQG 6X\WIAQDE®! 3 LDPAFHY

( QKDQAQI 4 XDOV DQG 6XWIRLQDELDV RI / LYHIKRRGV
P SGP HOWQJ 7HFKQIFDO7WDIQIQ) 3WRJWDP V

, OMRGXAQ) , QWAJ LDWMG ) DUP 1QJ 7THRKQITXHV
(WREQKIQ) SREXVND DUNHW LQNDI HV

5HRW DQVDWRQ DQG 5 HDPAYDMRQ Rl 3URGXFHU* LRXSV
QHZ 3* VIRWP HGLQ) MKHY &OMMY IOFRIBRIDMY  QHZ
P HP EHY HWEEQKIQI DVRBCRI  3* V
1HZ 3* VIQ7XWP HUF&OMWWMU  IDLP HY $ \VRBCRI  3* V

0,6 \WP HWREQKHG

6WHQJ KWIQHG 9 DXH &KDIQ

, P SUIRYHG WH I LODQADOYIDELDON Rl 3URGXFHU* LIRXSV )32V
1 HZ RINQJ Z IWCO\VMNHKR@HY/
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(P SRZHUQJ : RP HQWLRXJK

EXWRLQDE®!) IVKHUHV
" HYHBSP HOW

,&&R HOYIMRQHG HP SRZHUQJ ZRP HQ WUWRXJK VXWRIQDE®
DT XDFX@XUH GHYHRSP HQMQO0 D\RQ 0 RUJDRQ $WDP

8 QGHU WLV 1QMDWYH ZRP HQ KDYH EHHQ WDIOHG DQG
VXSSRUMG VR DGRSVWHFR UHQGO |IWK IDUWP 1QJ SUDRARHY WDWUHO

RQ G®FDOUHVRXUAHV DQG , QGLIHQRXV . QRZ BIGIH 6\\MWP V . 6
DYRIGQ] KDWP IXO FKHP IFD DQG SWRP RWQJ  VXWIIQDE®
SIRGXPURQ

$BQIMGH VAHQWIE MK IDWP LQJ Z RP HQ KDYH EHHQ HTXISSHG
ZIW W@ [Q YDOXH DGGMRQ GHYHBSIQI SWRGXFW @\H MK
SINGV GU IMK  IMK ILQIHY DQG IMK SRZGHU  7KHWH
LQQRYDWRQV KDYH RSHQHG QHZ LOFRP H VMWHDP V' \MHQI WHQHG
HRQRP [F  UHMMAHQFH DQG  HOKDQFHG  WHU  11QDQADO
LQGHSHQGHQAH

%H RQG QYHIKRRG WLV LQWDAWYH KDV FRQMEXWG \R P SURYIQU
WH VRADO WIW\ DQG HFRIQMRQ R ZRP HQ ZIWIQ WHU
FRPPXQWHY PDINQI D WMS WRZDWG IQFOMYH WKWDO
GHYH®SP HQW



3WRP RVIQJ 2 U DOLF

IDLP LQJ DQG
( QWALSUWH

GHYH®RSP HOW

$VSIUQI WRZDUWEV 3WRP RWQJ ' HYHBRSP HQW

IRUWH IDPP HW Rl $WDP  7KH . XFKGKRZ D
6DP UGKL 2 LI DQIE 3URGXFHU &RP SDQ\ /& $
IDP HUFHQWE  IQMDWH  FRP P WMG  \R
PSWIRYIQ] WXWDO @MHIKRRGY  WIURXIK
VXWBIQDE®!  DQG
SIDPMFHV ZIW D VARQI HP SKDW RQ
WMUP HUE FXGRYDARQ 6MKDWAG LQ D UHJ IRQ Z WK
UFK DIJWR FIP DAF SRWIQADO WH FRP SDQ\
HP SRZ HW WP D®DQG P DULQDOIDLP HY E\
SWRP RWQJ RUDQE WP HUF IDWP Q) DV D
YIDE®! DQG SURI MPE®! QOYHIKRRG RSSRUMQIW

RUDQF  DJUEXGXUDO

7KH * RDGDWD GMMPMQ $WDP  HVSHADD DLRXQG
. XFKGKRZD KDV EHFRP H D SURP LQHQW WP HUE
SIRGXPURQ DD GUYHQ E\ WH HIRUV Rl WH
. XFKGKRZ D 6DP EUGKL 2 W DQE ) DLP HU 3WRGXFHU
&RP SDQ )3& /W& 7KWV )3& ZIW RYHU

ZRP HQIDWP HW/ IRFXVHV RQ RU DQIF DQG WDGIMRQDO
WP HIF FXGRDMRQ  UHVXGMY  1Q  VXWWIIQDE®!

IDLP LQJ SUDPWFHV DQG HQKDQPHG GRFDOIQFRP H 7KH
)3& KDV HIHPRYHO EXIOVD FRP P XQW RI IDWP HW/

GHGIFDWMG VR SLIRGXAQI KLIK FXUFXP 1Q YDUEMHV R
WP HUF \XFK DV /DNDGRQI DQG 0 HIKD ERW
NQRZ Q | RUWHUTXDOW DQG P DINHWGHP DQG

,&&R KDV EHHQ DQ LQWAKP HQWO SDUQHU 1Q WLV
MXUWOH  SIRYIGQI FUMFDOWDIQIQ) DQG FDSDAW
EXIGIQI VXSSRUV VR WH )3& DQG W P HP EHU
IDLP HY 7KURXJ K VSHADQ HG WDIQIQI VHMMRQV Z H
IRFXV RQ VXWEAQDE®! IDLP IQ) WIFKQTXHV SRW
KDUYHWASLRFHWIQJ  DQG YDOXH DGGIMRQ



3LRGXFW HYHIRSP HQWDQG 0 DINHW
5 HDGLOHW 7DLQLQ]

3DUAESDQV WHHYHG JXIGDOFH RQ WDZ
P DWUDO VHBFWRQ  SURGXPW GHYHBSP HQW
GHWI Q DQG FHDWQJ YDOXH DGGHG SLRGXFW
7WDIQQ)  LOFXGHG FRWDQDOMY P DFKIQH
KDQGOM  EWQEQ)  SDANDJIKQ  DQG
HWEEQAKIQ] P DINHADONDI HV

3@QDVIRQ DQG) DLP 0 DQDJ HP HQW
7WDLQLQJ
7KV SWRIWDP  HGXFDMG IDWP HY RQ

HWHQADCQWAUFX O DOSLDRWEHY LOFOXGIQU
ZHHGQI UL DARQ VFKHGX@Y  HIHPRYH
SOMQJ P HWRGV P XBKIQ) DQG RU DQIF
FXODMRQ EHQHIW 7KH IRFXV ZDV RQ
[P SLIRYIQJ RRS KHDOK DQG VXWRIQDELDN
WURXJ K WP HO LOMUYHQUWRQV DQG P DOXH
DSSTDMRQ

$.J.J UHJ DURQ DQG 6VRUDI H 7WDLQLQJ |RU
7XWP HUF

)DPP HYV ZHH WDIOHG 1Q SRWKDUYHW
KDQGI LOFOGIQI VHSDUIDWQI \MUP HUE
IKQUHY ILRP P RWHU WKIRPHV DQG
FODQQ) ) RUWRIDIH SOWAE RUMW EDJ V
ZHH WHRP P HQGHG IRU UMK \XUP HUE
ZKI®I DOPIQXP IR0 OP IODMV WQ
FROBIOHY RU SROHW\ BIQH SRXFKHV
ZHH VXJIJHWMG IRU WP HUE SRZ GHU
GHSHQGIQJ RQ DYDIMELDNV

7WDIQIQJ RQ ' IVHDVH , GHOW LFDVIRQ DQG
/ RFDOB HP HGLHV

7R KHS [DUP HW VDRGB! FRP P RQ WP HUF
GVHDVHV WXFK DV ®DI VSRW ODI ERWK

KJRPH WRW DQG EDRMUDO Z IO

WHADIQQI FRYHIHG SUHYHQWYH P HDVXUHV
@H QHP RIODSSTFMRQ HIX@U ARS
P RQVRUQJ DQG UHP RYDCRI LQIHRMG SOQW
SDUV

%DONLQJ 6HUYLFHV 7DLQLQJ
&RYHIHG HWHQWDA LQDQADOWN@Y IQFXGIQ)
DFFRXQUWP DIQWQDQRH 1LDXG SUHYHQURQ

P LQLWIWP HQAJ HOHUIDWRQ DQG DFFRXQW
QNDIH

$ FFRXQWQJ DQG 5HFRUG 0 DLOWHQDQFH
7L

3 DUAFLSDQW GDUHG VR P DQDI H BIGI HWYY
DQG RWHUDFFRXQWQJ UHFRUGY DFFXUDMO
HP SRZ HUQI WHP Z IW \WRQJ 11.QDQADO
P DQDI HP HOWN @Y

7WDIQIQI RQ 9 DUHW 6HBIFIRQ
)DP HY ZHH IQARGXAHG R GlIHHQW
WP HUF YDUHMHY JURZQ 1Q $WDP  DQG
1 RUMKHDW ,QGD IQFXGIQJ  / DNDGRQJ

0 HIKD 5DWIQGD 6RQD 3WDIDW DQG
3WEKDW ' HVBIGIG P DMUDY  ZHH

GIMMEXWG VR KLI K@ KWKH P HUW RI HDFK
YDUHW HP SKDMJIQI FXURXP 1Q FROWQW
DQG\ IHG SRWMQWDO



7KH 9QIKDWD +DQGBRP &OMMU ®IG E\ WH Y%DIKDWD
7WDGIMRQDO' LHW 0 DNQJ &R RSHUDWYH 6RAHW / 1P WG
FROAQXHV VR EH DQ H DP S®! Rl KRZ \WDGIMRQDOZ HDYLQJ
FDQ VXSSRUMXWILQDE®! IXUDODYHIKRRGV Z WK D JRZ 1Q
EDWH Rl P HP EHU WKDUHKR@HY 7KH FRRSHDWH
SUP DU® FRP SRVHG RI WG ZRP HQ Z HDYHW LV Z HD
NOQRZQ IRU IW XQITXH KDQGZRYHQ SWRGXPW VXFK DV
PHKHD FKDGGDY/ VDUIHHV JDP XKDV DQG KRP H
IXUQMWKIQIV  ZKIFK (HOFW WH UHIIRQV UFK  FX®XWDO
KHUMRI H

&UHDWRU/&LLFBE
7HDP $3)

$Q\ WILQI WDWAHQI WHQV
RXUWDGIMRQV DQG QYHIKRRGV
QHHGV DA@RXUVXSSRUADQG
FROPWYH H | RUV
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0 RWDRQ $WDP  ,Q D UHP DUNDE®! DFKIHYHP HQW RU WH
DUMDQV Rl $WDOP  WH %DJKDWD 7WDGIMRQDO' UHAWP DNQJ
&RRSHIDWYH 6RAHW Z KIFK EHI DQ IW MXUWDH 1Q Z W
WH WXSSRUV Rl ,&&R KDV SWRXGD OXQRKHG W (DAY
FRP P HIADOWRUH RXVBMXQGHUWH ELDQG QDP H 8 JKDD DW
3DFKDAD QHDU O RUWDRQ 7RZQ (WEEQKHG DV D
FRRSHDWH WH VRAHW WIUMG Z WK GHGIFDWG
P HP EHW/DQG KDVMOFHJWIRZQWR RYHU  WNGBIG DUAVDQV
UHSUHVHOWQ D YLELDQWQWMLI HOHIDARQDCFRP P XQIW

7KH FRRSHIDWYH KDV VHHQ I QUIFDQAI LRZ W VXSSRUMG E\
&&RV  FROMXRXV  IOMUHMRQ W@  XSJWDGDARQ
SWRIWP V DQG GHGIFDWG WDIQQI VHWRQV 7KH 0 60 (
VXSSRUMG 6) 857, VFKHP H KDV DFFHOADWG WH WIFKQLIFDO
SWRIHW Rl DUADQV HQKDQAQI WHURDIWP DQWKIS Z KB
WH $]IP 3UHP M) RXQGDARQ KDV S@\ HG D FUXADOWR®! 1Q
WHQUIWHQQI FRMERUMRQ  IOWIMMRQDO EXICHQ]  DQG
EWDQG GHYHRSP HQW7KH EWDQG 8 JKDD / DXQFKHG 1Q
WDQGV DV D VP ERORI WH DUMDQV W@ UHVAHQAH DQG
HWHSUIHQHXUDOSIUW

$WWH KHDUARI WLV VXFRHW DUH WH Z RP HQ DUMDQV Z KR
KDYH SUHWHUHG DQG HYROHG WDGMRQDO $WDP HVH
GUHWP DNQJ  ZKI®I HP ELDAQ) P RGHD HQAHSUHQHXUDO
RSSRUXQMHV 7KHU GHGIFDMRQ KDV QRWRQD VXWRIQHG
KHUMRI H FLDIWP DQWKLS EXWKDV DOR LQVSILHG WH \ RXQI HU
JHOHDWRQ SDUAEXDLD \ RXQJ JLLY R VINH RQ GDGHUKIS
ROV 1Q SLIRGXPURQ P DINHWQJ  DQG EXVIOHW RSHUDMRQV
7KH FRRSHUDWYH KDV EHFRP H D VSDFH Z KHIH H SHUHQFH
P HHW LQORYDMRQ HQVXUQJ WDWIXGUDOKHUMRI H WKUYHV
Z KIBI DGDSWQJ VR FRQMP SRWDU P DUNHW






(YHU\ \RXQJ PLQG QHHG
DFFHVV WR VPDUW HGX

BLOPH ,&&R 1Q FRMERUIMRQ ZIW WH (<
L& &RQLWLWKH SO HP HQWIW L RRXQGDARQ KDV EHHQ GUYIQ) D WDQMRUP DWH
(<67(0LGVVDPLPL@RQIDJIH |IQWMYH IRFXVHG RQ VSDINQJ IQMHW DQG
PRUHJLUOMJRP UHPRWBIQG HQKDQAQ) 67(0 GDUIQI RSSRUMQMAV IRU\ RXQJ
XQGHUVHBRPRBXQLWKIEY(0 DGREMHQW JILY  7KH SWIRMFW EHIDQ 1Q $WDP
HGXFDWLRQ GYHIDIIQ WH (< 67(0 O RE® $SS VR P D\H
HGXFDMRQ PRH HYDIQJ) IQMDPWYH  DQG
* IUY &RYHHG HQWR\ DE®!

,QLWVHFRG&KDVMWKHQLWLDWLYH

H[SDQGMER%RGRODIGIG®ULWRULDO

5HJLR®75GLVW DIGFGWRK R RQV

6KLOORMQAG 7XUD OHJKDOD\D &UHDWRU/&ILF®I

EULQJLQJIDJIL®I(0 OHDUQLQJ 7HDP (< 67(0

RSSRUWXQLWLHV WR PRUH \RXQJ Ji KIGZ HFRP P IMIR HTXDOW 1Q
HGXFDWRQ HYHU J LLOOR P DWMUZ KHUH WKH
FRP HVIWRP GHVHUHV WH FKDQRH R

* |LY &RYHHG GULP EU

3KDVWKUIDHD XQFKB8&QH
H[SDQGWE®HJKDODYDWRLOOV
DQGIXUWKHQWRDJDOD@® G
OL]JRUDWPHLQIR WHKFRPPLWPHQW
WRSURY LHKGQ.K D Q BH GO OHDUQLQJ
RSSRUWXQLWLHV IRU \RXQJ JLUOV

* IY &RYHHG

7KHR X UWKD VAD VERWHKY HQW I X O
DQGLQQRYDWVY&&RQRWRQO\
SURPRWWKGK 67 (0$SSEXWOVR
LQWURGXBHES$*,1( JLYLQJ

VW X G HIMAHYFLWRSQ SR UW X\GRL W \

SXW WKHLU OHDUQLQJ LQWR SUDFWLFDO XVH

* WY &RYHUIHG
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67(0 DIIQH IV D XQTXH LQWDWYH GHYHBRSHG E\ WH ,&&R WDP IRUWH 3KDWH R
WDQVRP  HGXFDMRQ LR SLIDPAFDO KDQGY RQ H SHUHQRHY WIDWASDIN HOMXVDVP  DQG
P RWYDWRQ DP RQJ WXGHQW ' HVLJ QHG VR P DNH GDUQIQI P RUH HQI DI 1QJ DQG HQVR\ DEG
WH LOMDWYH LOYIMY VKGHQOW VR H| S&UH VAHQRH DQG WIFKQR®JI\ E\ FLHDWQU LQQRYDWYH
P RGHY DQG SIRMPW DD QHG Z W, WHUIQGIYIGXDAQWIHVW DQG [P DI LODWRQY

67(0 DIIQH ZDV RUDQMHG 1Q 1 RUMHDWY 1Q WH WMV R $WDP 0 HIKDD\D DQG
0 JRWDP 7KH SIRIWDP LQFOXGHG FRIDERIDARQY Z W NH SDURHWY WXFK 1 (&7$5 DQG

6P DUAOLADI H O RYHP HQWIQ 0 HIKDM\ D $Q RUW DQVIMRQ QDP HG&$' $7 IQ $WDP DQG
6DP DJ LD 6KINVKD $ EKL\ DQLQO [] RUDP



*OLPSVHV RI
67(0DJLQH

7KHHYHQ@W®W W U X FVWDX/D BG
HKLELWLUR@G FRPSHWLWLRQ

EULQJMWRUHWKWXIGHQWN * KIGI WHWXGHOWRI $\WDP |RFXVHG RQ DJ UEX@XLDO
YDULRKEKRRORBUHY HNKMH L U WHP HVVBIRUHG VR $WDOP VXQTXH IDWP 1QJ QHHGV

VNLOMWORYDWRLEGWHDWLYH  +UKQKWIQRXGHG P RGHYRQDIQZ DIMUKDUHWQI
H[SUHVVLR@VSURYLG®BG mwsmmampww
SODWIRBB\RXQJPLQGWR

VKRZFDWKHIXWQLTXHGHDYV

OHDIWERRQOBQRW BDIQEXLO G

FRQILG H@WH HR EIL O L WLH V

YLEUBGQWS ODQEHQWKXVLDVWLF

SHUIR UP DDHFIFO\H PG O H Q W

DQG LPDJLQDWIRRQ WKH

SDUWLF LSO@BGR RPRWLQJ

D VSLURWFROODERUDJGLRQ

KHDOWK\ FRPSHWLWLROQ

+UKQKWIWRP 0 JRWDP LQFOXGHG WXGHQW
FRQGXPWQJ RQ WH VSRWH SHUP HQW DQG SUHVHQWRJ
GHVLBIG DRP LIFP RGHYRQ' 1 $ MWKRMUHY DRQ

Z W, GHP RQMDARQVRI RVAMWQI P RURQ XVQJ
SHQGXOP VHWSV DQG SUDPAFDCH SHUP HOW RQ
HBPAROMY

6WGHONV ILRP 0 HIKDD\ D
WRZFDWHG D WQH R EUHDRUZILFOI
IQORYDWYH SLIRMFW LOFO(GIQ) THOPKHY/
& SRILPPHG RERWEV
YRIFH FROAR®IG GHMEHV DQG
DXVRP DWWIG WD [ LE\A AMP V/







2 XU
&RADERIDVRQ
Z IMK 0 HJKD@\ D

6LQFH2FWREHU ,&&R LQ
FROODERIIDMKKRIAJK DO BWD W H

5XUDDYHOLIKREGHWA5/6 KDV

EHHQ ZRUNLQWR VWUHQJIWKHX(P®Q PHXQQU W FRGFW RU FRPH
HQWUHSUHQHXKIU WaKIBL W US\F W VRIHWHU 1Q WKH GRFDOGIDBIFWLY P RUH VIKDQ MWW
WKHHFKQ IBFKXBG RUW QF\& & RV D IHGHIDWRQ WLV D P RYHP HQWRI XQW
IRFXVIRDHOKDQFRMUNBWFHVYV HPSRZHP HQW DQG  VXWRIQDE®! JWRZ W
ILQDQRLDVONDLQ DIEQGXV\L Q HV V)RWP HG DWWH FOMMU GIYHO / XP @QJ EUQIV
GHYHORSPHRDRPHQ OHH® | +H O SWIHKHU D YIELDQW FR@®FPWH Rl 6HD +HG
*URXSVFRRSHUDWDYRHVORFDO *WRXSV  6+*V  ZRPHQ DQG  \RXW

HOQWUHSUHQHXUV HQWHSUHOHXWY [ LRP DRRW 0 HIKDD\ D
ZRINQJ FRMERWDWYHO VR EXLG IHMIHQMXIUDO

7KH YIMRQ Rl GUYLQJ LOFOXMYH GHYHRSP HOABIG

VR WH IRWP DARQ Rl WKH / XP /DQJ 0 DINHWQJ

JHGHIMRQ D WQUIDQW P IBMRQH  1Q

DGGLHWMQI A WWP LF FKDABIQJ HY | DFHG B\ LXWDO

HOWHSUHOHXW/ Z M UHVSHRWVR P DUNHW DQG

H SRVXUH 1Q WH UHI IRQ 7KURXJ K WALV LQMDWYH

,&&R DIP V\R

e (QKDOFH PDWNHW DFFHW E\  FUHDWQ
WAKPAXUHG @ONDIHV  IRU  6+* SURGXFHG
JRRGV

o UXI | LODQADODOG EXVIOHW OMUDR DP RQJ
6+* P HP EHW

e P SWRYH SWRGXFW TXDOW EWQGIQI DQG
SDFNDJLQJ VR ERRWAFRP SHWAYHOHW

o (QUXUH XWRIQDEIDN WURXJI K FRRSHUDWYH
GG EXVMOHW PRGHY DQG WARQ
J RYHUQDQPH VWKWV

© H KDYH DOR OXQKHG DQ RQIH
VKRSSIQ) SRUMO IRU WH +LIKOQG
+HRIQV FHDWQ QHZ DYHQXHV IRU
KWDO HQAHSIHQHXW R UHDFK  Z LIGHU
P DUNHW DQG VKRZ FDVH WHU SLRGXFW

EH RQG GRFDCERXQGDURV

HFRORP LHV LRRWG LQ FRP P XQIW DQG FX@XH
$WIKH FRUIH Rl / XP @QJ LV IW | @ WKLS [QMDWYH
+LJKDQG + HRIQHV D ELDQG WDWFHBEWDWY
WH VSIUW FUHHDWW DQG VWHQIW Rl ZRP HQ
HQWHSUHQHXWY + LT KDQG + HIRIQHV LV GHGIEDWMG
WR XSAWQ) ZRP HQ HQIDIHG 1Q KDQGLFLDIW
RUDQIF IDWPLQJ IRRG SWRFHWIQJ DQG
VDGIMIRQDOWH VBN HQVXUQI WDWQGLI HORXV
NQRZ BIGJH DQG WN.@ DIH QRWRQ®  SUHVHUYHG
EXWDOR HYROYH Z W FKDQJ Q) WP HV



VDVHIDH  VXUH FRQGXPMG ~ DARRW
KR P ERQJ 8P VQIQJ -ULDQJ DQG 8P @
VR IGHQW\ NH JDSV DQG RSSRUMQIMHV Z WKIQ
6+* HQMUBUVHY

&DSDAW EXLAHQJ LQMDWYHY ZHH
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° WOQHG 1Q WH SWHSDIDWRQ DG
SUIHVHUMDARQ RI YDOXH DGGHG  SLRGXFW

VXFK DVNDP MK DQG VTXDVK
e 7KH WDQQI IQFOGHG KDQGVRQ
GHP ROMDMRQY  RQ P DRKIQHY
RSHIDMRQ K\JIHQH SWAARHV  DQG
SDANDI QU WIFKQLTXHV
e SHHSDUQ] WHP IRU P DOWVDO
HOWHSUHQHXUDO YHQXUHY RU
HP SR P HOW 1Q WH DJUWR SIRAHWMQJ
VHRRU
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WOQHG 1Q WH SWHSDIMRQ  DQG
SUHVHUDARQ RI YDOXH DGGHG  SLRGXFW

VXFK DVNDP Wi DQG VTXDVK

7KH WDIQQJ  IOFGHG  KDQGVRQ
GHP ROMDARQY  RQ P DRKIQHU
RSHIDWRQ K\JIHQH SWAARHV  DQG
SDANDI LQJ WIFKQLTXHV

SUHSDUQI WHP  IRU P DOVD®
HOWHSUHQHXUDO YHQMUHV RU
HP SR P HOW 1Q WH DJWR SIRFHMQJ
VHRRU
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